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demands outgoings debts and liabilities incurred in respect
of the Trust Fund. '

The Trustees may. subject to any law in force at the time in
relation to this Deed so permitting accumulate all or any part of
the income arisen or arising during an accounting period and such
accumulation shall be dealt with as an accretion to the Trust Fund
but so that the Trustees may at any time or times resort to all
such accumulations and pay or apply the whole or any part or parts
thereof as if they were income of the Trust Fund for the then

current accounting period.

Subject to Clause 10.2 the Trustees .may at any time at their
discretion pay the whole or part of the income of the Trust Fund
for any accounting period to the beneficiaries in proportion to the
number of units of which they are respectively registered as
holders at the last day of such accounting period. ‘

ADVANCEMENT OF CAPITAL

The Trustees may at any time and from timé to time set aside from
the capital of the Trust Fund or raise therefrom any sum or sums of
money and pay the same to the beneficiaries in proportion to the
number of units in respect of which they are respectively
régistered at the date of each such payment for their own use and
benefit. The payment of any such sum or sums of capital may be
made in the same manner and subject to the same provisions as
contained in Clause 10.3 in relation to the payment application or

setting aside of any income of the Trust Fund.
POWERS OF INVESTMENT AND MANAGEMENT

The Trustees shall apply and invest the Trust Fund in any of the
investments from time to time authorised by law for the investment
of trust funds by trustees and in addition to and without limiting
the powers authorities and discretions vested in the Trustees by
law and notwithstanding the trusts hereinbefore declared shall have
the following powers authorities and discretions which may be
exerciséd by the Trustees at any time and from time to time in the
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absolute and uncontrolled discretion of the Trustees in carrying

out the trusts hereof:

(a)

(b)

(d)

~
D
S

(f)

to invest the Trust Fund and deal with manage transpose and
realise the Trust Fund or any part thereof whether real or
personal property with such powers in all respects as .if

the Trustees were the absolute owner thereof;

to purchase or otherwise. acquire any investments for cash
or otherwise and upon any terms and conditions and to make
any such purchase or acquisition for a sum greater than the
amount of the Trust Fund for the time being and to agree to
pay for any such investments wholly or in part from any
future moneys which may .come into the Trustees' hands.
including dividends profits interest or other income
payable in respect of any such investments;

-to sell. or. otherwise .dispose of any real or personal

property or interest therein for the time being forming the
whole or part of the Trust Fund by public auction tender or
private treaty at such price or prices and whether for cash

or on terms and generally upon any terms and conditions and

_ to grant options for such sale or disposition as aforesaid,

(i) to borrow and raise moneys from; or

(i1) to secure by mortgage or otherwise howsoever the
bayment1of or obligation to pay money to,

any person (including a beneficiary) upon any terms with or

without security or interest;

to vary or transpose any investments and to vary the terms

of or property comprised in any security;

to hold use purchase construct demolish maintain repair
renovate reconstruct develop improve sell transfer convéy
surrender let lease exchange take and grant options or
rights in alienate mortgége charge pledge reconvey release

or discharge or otherwise-deal with any real or personal
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(9)

(h)

(1)

(J)

property PROVIDED THAT in the improvement or development of
any part of the Trust Fund the Trustees shall not be bound
by the limitation contained in Section 30(1)(c) of the
Trustees Act and the Trustees shall not be bound to apply

to any Court to exceed such limitation;

to pay out of the Trust Fund or the income thereof all

costs charges and expenses of and incidental to the

management of the Trust Fund or to the exercise of any
power authority or discretion hereby or by law conferred on
the Trustees or in carrying out or performing the trusts
hereof which the Trustees may at any time incur including

all taxes of whatever kind payable in respect of the Trust

Fund and costs in any way connected with the preparatio:'

and execution of these presents;

to act as manager or to employ any persons (including a
Trustee hereof or a unit holder) contractors managers
solicitors accountants clerks workmen employees servants or
agents to transact all or any business of whatever nature
including the receipt and payment of money and to decide
the remuneration to be allowed and paid and to pay all
charges and expenses so incurred and to create or arrange
any scheme or superannuation retirement benefit or pension

for the benefit of any person so employed;

to partition or agree to the partition of or to subdivide

- or agree to the subdivision or strata title or agree to the

strata-titling of any land-or other property which or any

~

interest in which may for the time being be subject to the

trusts hereof and to pay any moheys by way of equality of

partition;

to determine whether any real or personal property or any
increase or decrease in amount number or value of any
property or holdings of property or any profit loss receipt
or payments from for or in connection with any real or
personal property shall be treated as and credited or
debited to capital or to income and generally to determine
all'maﬁters as to which any doubt difficulty or question
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(k)

Mm

m

(n)

(o)

(p)

_13-

may arise under or in relation to the execution of the
trusts and powers of this Deed ‘and every determination of
the Trustees in relation to any of the matters aforesaid
whether made upon a question formally or actually'raised or
implied in any of the acts or proceedings of the Trustees
in relation to the Trust Fund shall bind all parties
interested therein and shall not be objected to or

questioned on any ground whatsoever;

to open accounts with any bank or building society and to

operate by and in all usual ways any such accounts;

to give effectual receipts and discharges for any moneys
received by or on behalf of the Trustees or otherwise
relating to any of the acts matters and things provided for

in these presents;

to provide and set aside out of the Trust Fund or the
income thereof such sum of money as the Trustees shall
consider is available or necessary for and to pay or apply
the same in or ‘towards the discharge or reduction of any
encumbrance debt or other liability for the time being

affecting the Trust Fund or any part thereof;

to let sub-let lease or sub-lease for any period (and.

including to any beneficiary) and at any rental any real or

~ personal property comprised in the Trust Fund upon any

terms conditions or covenants;

to bpurchase take on lease sub-lease assignment hire or
otherwise achire any estate or interest in any real or
personal property for any price premium rental charge
payment fee or other consideration and subject to any terms

conditions and covenants;

to take such action as the Trustees shall think fit for the
adequate protection of any pért of the Trust Fund and to do

all such other things as may be incidental to the exercise

of any of the powers authorities and discretions hereby or

by law conferred on the Trustees;
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(a)

(r)

(s)

(t)

(v)

to take and act upon the 6pinion (given in writing) of a
solicitor an attorney at law or counsel practising in any
country where the Trust Fund or any part thereof may for
the time being bé or be proposed to be invested in relation
to the inierpretation or effect of these presents or any

other document or statute or as to the administration of

the trusts hereof without 'being .liable to any of the

beneficiaries in respect of any act done by the Trustees in
accordance with such opinion PROVIDED THAT nothing in this
provision shall prohibit or impede the Trustees from
applying to any Court if it shall think fit or prohibit any

unit holder from so doing;

to allow any beneficiary to occupy have custody of or use
any part of the Trust Fund on any terms or conditions as to
inventories repair replacement insurance outgoings or
otherwise but the Trustees shall not be liable for any loss
or damage which may occur to any such part of the Trust
Fund during or by reason of any such occupation custody or
use except insofar as such 1loss or damage shall be
occasioned by the conscious and wilful default or neglect

of the Trustees;

to permit any part of the Trust Fund to be held or

- registered in the name of any nominee of the Trustees and

to deposit securities deeds and other documents belonging

or related to the Trust Fund with any bank or solicitor;

in the event of any gift stamp or other duties fees or

taxes becoming payable in any part of the world in respect

of these presents or the Trust Fund or any part thereof in
any circumstances to pay all or any part of such duties
fees and taxes out of the Trust Fund notwithstanding that

such duties fees or taxes or some part thereof are not or

may not be recoverable from the Trust Fund by legal process;

to receive and accept any real or personal property by gift
inter vivos or by Will or under the provisions of any other
trust or otherwise from any other person as additions to
the Trust Fund and to hold the same upon the trusts herein

-«"ﬁ“
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set forth and to administer such additions under the
provisicns hereof;

A(v) “at any time and from time to time to ascertain and fix the

value of the Trust Fund in accordance with the provisions
herein contained and for that purpose to engage such
competent valuers or experts_és the Trustees may select and
the Trustees may cause the value so ascertained and fixed
to be entered from time to time in a book kept for that
purpose; '

(w) to appoint any date earlfer than the Vesting Date to be the
- Vesting Date;

(x) during an accounting period to nominate any date not more
than 18 months after the date of commencement of the then
current accounting period as the Jlast day of that

“accounting - period “and” thereafter the ~accounting - period
shall mean each succeeding 12 month period commencing on
the day following such nominated date until the anniversary
of such nominated date immediately preceding the Vesting
Date and the period thereafter until the Vesting Date.

DELEGATION OF TRUSTEE POWERS

The Trustees if at any time they are more than one shall act
jointly and may delegate the exercise of all or any of the powers
authorities or discretions hereby or by law conferred on the

Trustees: -

(a) to the Board of Management constituted by clause 14.0 of
this Deed, or

(b) to any other person or persons,

and execute any power of'attorney or other instrument necessary to

effectuate such purpose.




